OCURRNNOY COMPLICATIONS,

The absorblog toplo of Interest In Wall atrest |
{4h1n Inst week has been the bind lssus contem-
plated by the (Government for the replenish-
meant of the Treasury gold reserve. Except at
the moeting of the Chamber of Commerce on
Thursdny, the Veneruelan ooundary dispute
hpan wenrcely been mentioned, and by nobody I
it now regarded an lkely to lead to the terrible
consequences whioh the Presldent's message on
the nabject wans at first Interproted as threaten.
fne. The Btock Exchange his rocovered ila
composinto, nnd though the general range of
prices Is stidl lower than It was before the recent
panie, the pressure to sell hns censed, Only the
hlgher rates of Interest for money remain to In-
dieats that thers has been a distorbance of
values, and Lthese are due more Lo preparations
for taking the new loan than to the demands of
operators In stocks

The reported terms upon which the loan Is to
bo lwaued have been severely condemned, not
only by the enemies but by many of the friends
of the Administeation, and it must be acknowl-
edged that to the ordinney citizen the selliug of
$200,000,000 of Londs at 104, whern 114 In
bid for mimilar bonds insmall lots, seena a wan-
ton waste of public money. The fact ls thnt the
Government hins rendered itself helpless in the
matter, It anka for 200,000,000 in gold, and
the ouly men who coan furnish that amount
linve formed m syndiente unider the leadorship
of the ablest filnancler In the country, and are
In a position to dictate terms, The syndicate,
Indeud, shows groat generosity under the clrs
cumstances in offering 104 for tho bondw. It
wight Just as well Insist npon getting them
at par, slnce nobody can  outbid ft, and
the Iaw undeor which the Administration
in miting allows it to accept par, It may
be sald, too, that this Iy conspiracy against the
people, which ia both lmmoral and unoatrlotic,
but it is not immoral according to the code of
Wall street, and patriotism has nothing to do
with business. The remnarkable thing s, that
parsons who will buy the bonds at ten points ad-
yance after they are [sauoed, do not ask for them
now, They can got legal tenders from their
banks If they insist on having them, and with
the legal tenders they can draw the gold with
which to pay for the bonds. 1f the banka lo-
timldate them, as it la sald they do, Into not as-
rorting thelr rights, and thus prevent competing
bids, it 1s an vutrage of which the Comptroller
of the Currency ought to take notice,

Thn blunder which the Administration makes
s lo requiring that the gold paid for the bonds
shall not come out of the Treasury. It knowa
that after this gold goes into the Treasury it
will be drawn oot ngaio by the redemption of
legal tenders, and it might just as well allow
thom to be redoomed now ns then, upm.flﬂlr It by
allowing them to be redeemed pnow it conld get
114 for ita bonds, lnstend of 104, Hy nelling,
say, $20,000,000 of them at o time, it wonld re-
tire that amount of legal tonders, and tnus
gradunlly contract both the currency and the
basls for bank credits, until the demand for
gold ceased, The desirs to ses the gold pald in
first beforo any goes out Is supremoely childish,
and it puts the Treasury, as wo sce, at the
mercy of the syndivate.

Another blunder which the Administration
makes {s in opposing the only menasure for in.
creasing revenue which ean possibly be carrled
through Congress. It Is too plaln for argument
that If the legal tenders redeemed within the
past two years and a half had not been pald
out for ordinary expeuses the contraction
caused by retalning them In the Treasury would
by this time have made s further bond lssue
unnecessary. It s claimed that the revenues
are already nearly equal to the expenditures,
and will soon be entlrely so: but, since the defl-
clency for the Inst alx mouths Is £15000,000,
and for this month alone will be $10,000,000,
there I8 no reason for hoping that the equality
will be restored during this flscal year at least,
An increase of revenue Is Imperatively de-
manded, and shonld be welcomed from what-
ever source ([t comea,

Asn to the underlying question of our eurrency,
the differences of opinion which prevall in re-
gard to It, abundantly prove Its compllcated
character. The President, the Secrotiury of
the Treasury, and a large following of eiti-
zens partial to the monopoly by the banksof the
business of lasulng paper money, insist that the
legal tender notes are the sole cause of trouble,
and demand that they be retired and cancelled,
even at the expense of lusuing for the purpose
§400,000,000 or $300,000,000 of Interest-henr-
ing bonds, The Republican party, almost to a
man, and & large number of Democrats, con-
tend that the lack of sufMcient revenue to meet
the Government's expenditures lies at the bot-
tom of the minschlef, and disagres only ns to
proper means for procuring the additional rev-
enue needed. The prolectlionists go a little far-
ther back, and lay all the blame upon the Wil-
aon tariff act. A roestoration of the MeKinloy
Tariff Is, In thelr opinlon, Indlspensable. The
allver men, ngaln, find In the Mint act of 1874,
demonetizing silver, the source of the evil, nnd
propose, as a sure cure for it, the opening of the
minta to the freo colnage of !!m metal ot the
ratlo of 10 to 1,

The obstacle in the way of an agreement upon
a practical measure of rolief by the holders of
these conflieting opinions s the Inpbility or the
fndinposition of ench of them to see anything
but his own side of the question. To the party
headed by the Presldent the Government legal
tonder notes are an abomination from which
the land ought to be dellvered without delay
and at any cowt. Mr. George Fred Willlams of
Massachusetts, for example, culls them *‘rob-
bers," “maranders,” an " incubus,” and other
abusive names, and he exulta in the prospect
that they will be practioally retired and can-
celledl by the operation of the forthcoming
200,000,000 loan, In spite of the detormination
of Congress to keep them In circulation, The
same blind, unreasoning hatred of them Isshown
by the President, the Secretary of the Treas-
ury, and the Comptrollerof the Currency, In their
officlal communications, and by the writers Inthe
newspapers wha agree with them. Nor s it o
be denled that the yreponderance of opinlon In
financlal clircles In this clty Is also agninst the
malntenance of the legal tenders and in favor of
supplying thelr pincve with bank eurrcoey., One
and all shut thelr eyes to the facts that for the
fourteen years from Jan. 1, 1878, to Jan. 1,
1803, during which the balance of trsde wins o
Iargely against this country that we exported
gold to the amount of $380,:365,757, only 8§41,
310,806 In legal tenders were redesmod nt the
Treasury, and that thie gold pald sut for the pur-
posc was 8o much more than replaced by that deo-
posited In exchinnge for papor money, that the
Treasury hield, onJun.1, 1804, gold to thenmount
of $121,260,003, agalinst £114,103,500 on Jan, 1,
1870, when the Resumption not took efTect,
Nor do they allow any welght to the argninent
that the direct promises ta pay of the nation
are quite an good anil less costly money than
bank promises seocursd by bonds, and far
better than bank promises secured only by
bank nssets,

On the ather hand, the deflelency in the reve-
nie, largely as it hins contributed to render the
mnlntenance of gold pnymoents diMeult, line nlso
been alded In this respect by the invcense in the
volume of mouey ln use depending for its value
upon {5 convertibility fnto gold, When wo
began redemption on Jan, 1, 1870, we hmad bt
$346,000,000 of legal tender notes, 22 500,000
of sliver dollars aml silver certificates, and
222,000,000 of natlonnl bank notes, making a
total of $000.600,000. On Jan. 1, 180, the
volume of legal tender notes, including Treas-
ury notes of 1800, was S448,000,000, that of
sliver dollars and silver eertifleates $418,000,-
0n0, and that of national bank notes $174,000,-
000, making A total of £1,040,000,000, which
hias since Increased to §1,125,000,000, When,
under the pressure of the panic of 1800 and of
the distrust caused by the free silver agitation,
vur forelgn ereditors Legan to call for pay ment,
and onr exports of comwodities were In-
suMelont o meet thelr  demands,  they
naturally took gold ss the only thing we
could give them which was recognleed as money
on the other side of the ocean, leaving us in un-
diminished volume our 81,121,000,000 of papaer
and sllver, and st the same time s diminished
guantity of gold, In these clreumstances the
only permunent rellef Ia one resulting trom

enntraction, and thut rellef the bond sales bhere-
olors mnde would Linve furnivhed, lod n-.l.l
soalr satural beuvldvent e@ect bevs oeutenlieed |

e

brthiuuofuu redeemed loeanl tenders for Lhe
payment of Government axponsen,

There lsalso a modioum of truth In what the
protectionists say of the effect of the change of
the Tarlff lust year. That it has tended to in-
vrease importation, and thos to inorease the
amount of gold whioh our forslgn oreditors are
able to take from us, In clear from the CCustom
House atatistion, Htill, to attributs ail our cur-
rency dorangoment to this eause is ke attrib.
uting the death of a man shot through the
lienrt, to the breakiog of his log by another shot,
The lncrense of Imports under the Wilson Tarift
is of little account compared Lo the sums we
have Lesn enlled on to pay darlng the past three
years for stocks and bonds returned to this
country for snle by thelr frightensd European
holders, The same may % aald of the demon-
etization of allver In 1803, Whatever evil
effects that moasure may have produced prior
to 1800, it has, since that yoar, been compars
atlvely harmless, It Is true It now prevents
our paving off our debta abroad at 60 cents on
the dollar, but it for the sake of this privilege
we nro to restore sliver to free colnage, we
might as well go s little further and repudiate
our debis altogethor. Cheating a ereditor ont of
half Lis dues |s not so bad, Indeed, as cheating
him uut of the whole of them, but it Inoheating
ull the same, and & resort to Il cannot be
countenanced by any honost man,

The way out of thetangle hins yot o be made
po plaln that the majority of our citizens can
reoognlze It and adopt It The debates upon
frae ellver colnage have, as we sce, at last con-
vinced multitudes that the measure Is undesira-
ble, and of the 1'nited States Senators who still
ndvocate [t one-half, atleast, do not represent
the opinions of thelr conatituents. A like ap-
proach to unanimity In regard to the currenocy
may reasonably be expected, sooner or Iater,
as the result of the discussion now golng on,
and wo ought not to desoair because ita coming
In delnyed, MATTHEW MARSHALL,

FINANCIAL AND COMMERCIAL,

New York Htock Exchange — Salea and
Eunge of Priceson All Securities Dealtin
During the Week Ending Jan, 4, 1885,
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Brsnay, Jan, o,
The Treasury balance at the close of business

on Raturday was $178,405,2

ORG,300 wna gald,

The imports of general merchiandise, Inelud-
ing dry ponds, at the port of New York Iast
week were 810,808,120, ngainst 84,774,028 the
week and §0.405.606 for the corre-
sponding week of last year. The Imports of
specio for the weck were $102.257, of which
$1:24,871 was gold, making total specle im.
ported dilnes Jan. 1 $102,257. Exporta of
spocle were: Giold, $1,670.042
110, o totnl of $2,606,101, agsinst F1016.074
The exports of apecie sloco
Gold, £1.670,042, and sil-

he weokly statement of avernges of the
Clearing House banke shows:

B 01 ec.
14,116,700 18,00, Bu0 |-I'u'<
T4.00T KO0 FHTeNTO0 P,
07,114,200 DN.904, .uu ine,

Renn'e. . §141,212,000 §1 4% A58, 401 Tne,
Row've vl 1RO,QT2,025  1RE00I,TES Dee,
Surplus, 910,989,070 19,770,670 Ine.

('-hll Car Vietim Dead,

Kute MeCarthy, who was knooked down and
run over by & Lexington avenue cablo car at
1024 street on Thursday, died in the Harlem

The gripman. Etephen
Hakor, who has besn under arrest since th upa\e-
fdent, will baurnlgncd before the Cornner,

The author of “We
Two' and *“Donovan " tells how she be-
came an author and what led to the writ-
ing of her famous books. In the January
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RICHARD V HAB.NETT & CO,

HENRY W. DONALD, Auctioneer,
REGULAR AUCTION SALE

STOCKS AND BONDS,
TUBSDAY, JAY. 7, AT 12:80 P. M.,

at the Real Estate Exchange & Auo-
tion Room, 59 to 65 Liberty St.

(Ex
T00 shares commuon stock o! lhe Palt Butlding Com-

SION, FIRST MORTGAGE BONDS,

HONDNS AND AL
THE CAFPITAL STOCK have likewlss boen | 8AtHTed with the Plau of Reorganization when tssned.
lodged with the Depositarios.

ﬁu‘ rﬁ“ position  to  enforce geaernl forcclosures,
¥
B g 140
W 7
LY il' asbovenamed FIRST MORTGAGE BONDS
and other Bonds ineluded in the Plau mot yet
deposited, as well as to the holders of Core
tifcates for shares of Caplial Stock that des
posits will be recelved at the MERCAN- SIMPSON, THACHER & BAKNUM, Counsel.
TILE TRUST 0, OF NEW YORK and | © —

IExeoutars’ sale, E-uluof Jullua Lipman,
Latate Km:mulu and Auction

lﬂmurll of \lhmull ImA;

lrillv hl:vl Mount Morris H. K. Co. Iat Mort-

et L Unll.'l 1!:3;1.!. du’n Iiﬁll
uunuuunu !Al'llnh Ih,pﬂ -mmg .

on lllllluns 1;hn- Cummlogs Mining and !‘Illlsng Ma-

100 mnru Huffalo, Ito«-helur and Plitshurg R R,
Co, common, $100 e

125 nl:nm l"lnmpﬂto nnd Ohlo K. R. Co., $100

87.000 'd:mmrl. Kanans lml Texas R, R.Co. .
mu-ﬂ; per cent, Gold Bonds, due 1400 (hypoth.

Also on WEDNESDAY, Jan. 8,

At the Real Estate lxgrﬁua -mt rhuction Room, BY to

TON, without peanlty, untll and Including

cretlon of the Commlites, and upon payment of
the peanity of 5 per cent, stipulnted nader

until after the plan shall have been declared oper.
suvye, Loans Money on Bond nnd Morigags.

{For aceount of whom I8 may concern.)
$1.085, i Hutchinson and Southern It K. Co. 1st
}iurmua 8 per ﬂnt 80-year Bonds, dated Nov,

tedy.
04,5340 lh.lll‘l'l"H m--hlmnn n:uI Southern K. i, Co, §100
Lists at Amt!uu"rl A .I and 78 Liberty st.

an Worth & Denver City Hnllway
REORCANIZATION.

The roorganieation committes announces the fol-
lowing plun for the reorganization of this Company:

Itis proposed 1o reorganize the Company withous
foreclosure on the following hasts:

FIRST -Stamp Coupons for & yenrws, come
meacing Bee, Int, INBS5, ut the rate of 4
per cent. per annum, penyment of the bnl.
ance of 2 per rent, belng deferred, necord.
Ing to the ngreement, after which time
the bonds will agnia revert to n 8 per

HECOND-Fay one past dne cowpon 8 per
centl. In cnsh, amounting to BR245,280,

THIRD Te represent the remulning four
pant due coupons und for the 2 per cent, of

Interent dne each yenr for the next flve

yeuars, umonnting (o 10 per cent,, which,

together with the pant due coupons, would
amonnt to a total of 22 por cent,, deliver to
bondholders Fort Worth & Denver Clty

Rallway stock to the nmount of $275.00 ror

ench one thousand dollur bond,

to draw preferentinl dividends (IF carned)
nt the rate of & per cent. per annnm, What.
ever divideads upon this stock are earned
to he pald seml.annually.
coupons nnd ¥ per crnl. due upon conpons
for the pext five yearato he heldin trust for
the proteetion of the bandhalders fn cane of
any accldent or fallure of the Company to
pay the Interest as pﬂumud. The bomds

dwith snch words
an will :Ivn notice of this agreement,

Hondholdera who have not deposited thelr bonds
must, to obtaln the Lenefis of this reorganization,
deposit thelr bonds on or befors February 1at,
with the Mercmntile Trust Company, New York Clty,
a0 as 0ot (0 become pubject to the penalties the Com-
mittee will then (mpose,

Two-thirds of the bonds have alrendy boen depos-
fted. The Mercoutile Trust Company's recelpta are
listed on the Stock Exchauge.
recelved the clreular of the Heorganlieation Commit-
ten, setting forth fully the plan and the reasons
therefor, can obtain the same on application to the
Company, 130 Troadway,
York, or at the office of the Committes, Room 218, 1

The past due

Those who have not

Meroantils  Trust

o, of which $u42,.
The national bank note cie-
culation outstanding st the close of business
on Baturdny was $213,771,431, o decrense for
the week of &417,000.
reidleem national honk notes,
creanc for the week of $126,3

G, M. DODGE,

Reorganization

GEO, M, PV I.l.!lA N,
Halnnes of deposite to B,

29,844,094, an in- | WA Ilﬂ' WA TFIIN.

SIDFLL TILGHMAN,
FRANCIS N, BANGS,

THE STATETRUST CO.,

86 WALL NTREET,

Capital and Surplus, $1,800,000.

Arcts as Trunstre, Regintrar, Tronnafer and
Fiscal Agent of Corporations, nnd an Execo.
ator, Administrator, Trustee, Ginardian, snd
Commiticre of Entutes,
Real and Personal Estages,
lowed on Deponaits,

FRANCIS 8. HANGS, President,
'tt k. I l:\l;?ll'llﬂ‘l\b E Vice-Preslients,

JOHN Q. ADAMS,
MAURIUVE 5. Ili':{‘h'l'ilt. ‘I'reasuror,

2. nnd sllver, $020,.
Taken full churge ol

T00 Dae, 'l:t r-:-
DQ;d LAl

§1.4T1L400
¥ 05000

27,540,000
enr ago was $.05, 208,850, and

“n rlr
l'lurlm I.. 'll\'!nn_f
Fere \ulln Ui

Fruncis Lymle Stetson,
Goorge Ymu-r Peabody,

cKERﬁOck
TRUST CO.

208 FIFTH AVE, ( ™
BRANCH, 08 DHUADWAY,

NNHAI‘DI.IH & u".l‘. LOVIN oy,
wlilers of c‘l-lll;lul'-il of Jiune 1, 180, of Plrst Mori:
47, deslring so Lecoiia artion 10 g

nuu Hopds due 1
BIT menl joking toward an ewrl

opity of such coupans, st
|h- Insurpnce lumpnny Noo ¥ Na

kulty. DR‘IH ll h I?IJHLI.LIL il

BHIFMAXN,

.ﬂnluual

R D. ITIIR

LAHOCQUE & CHOATE,
Counsel

b Ay —— -uq..;g...&h.-‘l-.dw‘ b i §

" - B1,000.000,00
DE uui'\aﬂ-‘li L r(-nL blil'uht‘.l LY,

Anterent Allowed Timo Depoalts,
b

" R (

g

n min nlru.lur of u
Fy
collection of ;"
chi STy cotlaosiu ot foF Biites tallsoRds. and € “orparnt
er with the °“"nh‘lI=T'l‘ mprnlrl::llnu & liw Bonars! s llr'pnrl.'m!'u.l with
|.
M the Uermania g,,.;..n f‘lrlll!lrl for Ladies,

NE \" \’wa Frealdent
Illm\\ Nowl v h-nl mnl-lvm.
LY I\ b ELIMLL MG R
4 Uy TOWNSEND, e

Sinancial, | el

.gmiml._

TITLE-GUARANTEE & TRUST®

55 Liberty St., N. V. 26 Court St., Brooklyn.
Branch Office, The Lisbon, N, E. cor. 58th St. and 7th Av, N. Y.

CAPITAL . . . . .« $2,000,000.
SURPLUS and PRUI-'ITS Deo 31 1995 . 1,273,829.

The strongest and most suceesaful title Insurance edmpiny in the United States,
Ale lute protaction to owner and lender.

Wi rely on any mere opinion? Why Insure excepting with the best {nsurer?
The cumpany's record {s conelusive evidence that it hns sorved the publie wall,

COMPARATIVE STATEMENT, 1880-1805,

Income from Amount of
examination and mortgnges
Ruarantes of titles Surplus sold to
and from searches, urcmnulmlonm investors,
188D ciiiiivainsviiieiecerss $H09,484 $350,111 80,007,288
18000 0iieie ciiieinaiasnnsanss 480,085 441,202 12,019,691
1BDLicciiicnncocininsionsnanss BERB0D [ L IGHS 14,681,080
1BPR., .o enverorarmsnnsavennives  G231,608 701,084 18,206,818
6ER, 071 L0 T 16,077,607
5a7,069 1,082,000 16,788, 8448
678,021 1,278,820 21,727,720
a a. Wil h ll K dq b
aOrRe AMA, John fnnedy, ] 2, O 4
Charles A, Peabody, Jr., Jlmnl { I‘l!ﬂl\.r fu;frt‘l:ll':l:irl\ﬂ::' P‘nllLTrT:."nIrlu‘n‘;:h.m
Jnhn T. Martin, hlli'll‘; taviea, Martin Joost, Frederiek Potter,
(Hinm H, Malp, Lmnl.l L‘ dmullar, Clinrles K. Honderson, John D Hiokn,
?;:a.wnh |'a1 r;:r;h Emi u?l.':l‘ Armant, 5:.“':“‘ ?\ II‘I.ltmn. WHIIam Trautwine,
2 CLARENCE I KELSEY, President UESne Sronindtan,
FRANK BAILEY, VicsProsident. LOUIS ¥, BIIGHT, Socretary, EDWARD E. BPRAGUE, Sollcltor,

JOHN W, SBHEPARD, Asslstant Seoretary, C. I, BURDICK, Aslstant Secreiary.
BTEPHEN P, NASH, Counsel.

OREG
UNION PACIFIC Ol‘éeolrggiggfmm
Reorganization.

PEar S QI L 1ee. B0th, 1808,

TO THE HOLDERS OF CONSOLIDATED
MORTGAGE BONDS AND COMMON
NTOUK OF TNE OREGUON IMPROVE.

The Committeo announces that there have besn MENT COMPANTY

lodged with It eonslderabls majorities of all The time for depoaiting the above securities with

clasuos of Firt Mortguge Bonds in clrculation. as | the MANHATTAN TRUST COMPARY, New York, and

follows: tha OLD COLONY TRUST COMPAXY, Boston, under
UNION PACIFIC R, R, FIRST MORT. | ' Proliminary Agreement, has been extended to

GAGE @ PER CENT, BONDS, and lucluding January 17th, 15U0, aftor which date
UNION PACIFIC, BEANTERN DIVISION, | 1¢poslts will not be recelved, excopt upon pnyment of

FIRRT MORTGAGE RON DM, 10 for ench of sald Bonds deposited, and 81 per share
UNION PACIFIC, MIDDLE DIVISION, | for sald stock.

FIRNT MORTGAGE BON DS, Negotlable Recelpts fasued by the MANHATTAN
KANNAN PACIFIC, DENVER EXTEN. | TRUBT COMPARY for Consolliated Bonds and Com-

han Htoek have been e on the New York Stock

UNCALLED OMANA BRIDGE BONDs, | FXchange,

LARGE AMOUNTN of the JUNIOR Tho Agreement provides that any depositor may

PNT ONE.HALP op | Wihdraw bissecurities without chiargo If he tadis-

JOHN I. WATERBURY,
Prestdont Manhattan Trost Co., N. Y.
T, JEFFERSON COOLIDGE, Jr.,
Fresldont O Colony Trust Co., Boston.
E. ROLLINS MORSE,

OF K. Rollins Morse & Bro., Boston.
EDWIN X, HOOLEY, New York,
JULENM 8 BAUCHE,

Of J. 8, Hache & Co , New York.

The Committes having thus been placed In &

proposes to proceed promptiv and energeticnlly,
IT NOW GIVEN NOTICE to hollers of

the OLD COLONY TRUST (0, OF BUN.

Wnited  Stutes

Wednenday, Janunry 13, after which date no

depopiin, wan o ‘wesdlvad, pioept hi theidi. mﬂme & @mﬁt qnn

the Flan. ] 59 CEDAR ﬂ'r-. ‘mlw YORK.

The assessniont upon the stock will not bs ealled gﬁ};’?‘:‘.‘uba SmE, e I.m:g::
Eransncts a Genernl Trunt Basincss.

Overdue Interest will be caalied and certificatea for Isanes First Morigage Trust Gold Bonds.

compound Interest, payabls when allowsd by the Takes entire charge of Real Estate.

eourt, will be luaped, as heretofore, upon the deposit Lew Dcmllary 'or Tmt‘ Conn. .“

1og of First Mortage Bonde
Coples of the Flan and Circular may be bad upon State Funds. Allows Interest on Deponlll.
10 the Dy tarl Exccates all Traste.

P P les,

OF.

Applieation s belng made to the o W,.Yeung, = = = Presldent.
New TYork and ton HBtoek Fx- Lm Kountzo, = =  Vice-Prosidont.
chnnges for the lating of the Trust James Timpaoon, = 2dVice-President.
Companies' Certificates of Deponit, Arthur Turnbull, s = = Treasurer.
William P. Elllott, = = = BSecretarys
LOUIS FITZGERALD, Clark WE!leluuu. Aul.‘?ecl'rl;l Treuss
JACOR . SCMIFF, ECUTIVE COMMITTEE,

T. JEFFERSON CODLIDGE, .tn.. %‘&“Dflﬁiﬁé;ﬁn gﬂfﬁ::%mx:ﬁ"
J

CHAUNCEY M. DEPEW, Chnrios B H.!nﬁ' 09 TImpaony

MARVIN HUGHITT, rrd AM :-lgmy.

OLIVER AMES, &

Commyiter, Titsm Babeock, s ni.im?:g 'F. Klsse
WINSLOW 8. PIERCE, Counsel. Tumont Clarke Luther Kountze, "
ALVIN W, KRECI, Secrotary, 120 B'way, N, Y. Cuarles D, Dickey,Jgy  Chariton T, Lewls,
Sow Tors senary 8, 1. Tl S
. obert A. Granniss, Richurd A. McCurdy,

Theo, A, Havemeyer, Hohart Qlyphant,
Clmriua unndemn. Willlmn !lu..--ud&

New York Security and Trust Go,, | Sihertiome,  SoieWi¥oise
T0 HOLDERS OF FIRST MTGE. 5% BONDS

CHAS, B, FAIRCHILD, Pren. OF THE

BOND DEPARTMENT. Denver, Texas & Gulf

New York City, ®58ien™ 1913 398 | penver, Tex;; l:& Ft. Worth
New York City, 1913 - . - - 31% Railroads.

King‘; Cﬂﬂﬂl)’, 1914 10 1920 'l'% The underslgned have been requested, by the own-

ers Of a liirge proportion of the bonds of both eom-
panies, 1o act as a Bondbolders' Prowecetive Commit-

44 & 40 WALL ST,

Jerney City Gold, 1923 - - - - 596 | 1. ey e pepares montortsre: Amvesens

nnil fnvite the deposit of bouds of both Companles

N Y. & Harlem, 1st—1900 - - 79 | thercunaer.

Taomds should be deposited with the New York e
eurlty and Trust o, 46 Wall Street, Now York,

PRICES ON APPLICATION,
CAREFULLY CHOSEN SBECURITIES FOIU
IRVESTMENT ALWAYS ON HAND.
I, W, WHIPPLE, Mgr,
HOND DEPARTMENT.

N, J Committes,

CARTER & LEDYAILD, Counsel, 56 Wall Bt,, N. Y.
NEW YOURK, Dec, 27th, 1800
ATATE UF NEW YORK, i
COMPTROLLER'S OFFLCE, |
B L"lll*‘M’ OF CANAL AFFAITS.
AT ANY, neomber 17, 1nia, |
1]1 st ‘L\Tlnlhr n\rlnlurn af Chapter 0 of the
Laws of 1805, proposals will e reeelved ot thin
uarant r rust 0 oflee until Thursday, the Bth day of 1ury, 184, at
. 12 w'vlock l:mn nl' tint dns for s loan of
Vi MILLION Dol A NS,
rur which l’“ll-l riabile certifvates of stock, regls

4 tored,
of New York. H{II\r!I'Alﬁ ND INTEREST PAYADLE 1N (OLD.
w R LU T [} of t P thit Statn
Formerly New York Guaranty and Indemnity Co, of New Y ork, ¢ ||'4'.'- r'-'r':?l'l't ‘of 1ho Sink H; rb"nnlll c-s'!:h-

Hahed by -alil btring inferest af the vate of (hrea
Mutual Life Building, Wwr cenl, Jer ann, i " wemd unlwallj‘un the

05 CEDAIL KTREET, K. Y. : r:;!lal.mlllur Ia""“'h" ?lrl I“l‘}.‘T and llurI u;m.lpllru-
mibirsabile on the Hest day of Jenuary, L
cariral, - - . . £2,000,000 Propoaals iy be for (R Tt O Ry, part of the

BURPLUSN, - - .« = < 82,000,000 lonn not Tess Uhian 1,000,
Fayn for I

o 11 e T 0
ACTS AS TRUSTEE FOIt CORPORATIONS, OO S A r

FIRMS AND INDIVIDUALK, A GUARDIAN, et thenior of 0w
EXECUTOR AND ADMINISTHATOIL TAKES York, on accoint of lnlml i'un-l i l-lllu' n‘ln-luul nf
ENTIRE CHARGE OF REAL AN PEHSONAL Uhe AWARFL together wilh ‘l."' i snd acerued Ine
ESTATES, F E:'rlt-n the tleht toorelost all Bl

INTEREST ALLOWED ON DEPOSITS s upinlon ahvantageons o the in-

subject to check or o centifiont e,

" i p A Littere v oon the Aratd
WALTERL U, OAKMAN, Piesiitent of Jattiry nest i "u' illil Ilr:u(kei,;
ADIIAN ISELIN, Ji,, Vice-I'resident, Iha:Manhintiag oy i s olts of o \I'"rlll
- . g ige v i ] ipopwasnls st e wenled pud rndorse t AN
GEORGE R TURNBULL. 24 Vide: President. for 1! u‘nul‘lmrrmmu e mnl |l|rnI ot the Compe
HENIY A MURRAY, Troas and bee Brotler of the state of New Yoyl N
J. NELSON NORLANT, Asstst, Trens. and 8ee. | . AN pteoner, .
DIRECTURS,
Eamurl D. Hiboook, Adrion Irelln, Jr., B & GANTGH Hl H. B[].
Gieurge F. Hakor, Avgustus 1 Jubilinred,
CGiearge 8. Howdnoin, Jamos N JInrvie, Ist mnnuage 5% Bonds
Fraderie Cromwnll, Rivhard A, Mct'urdy, AT B VhaaR b Al I i
Walter R. Gliletts, Waltor G, Onkman, Ii ll.u'-l Wlng made detaull for II"I"‘I l]. m;l
Robert Goelet, Alvxander K. Oirr, Doonil 04 AW by
- M ()
Gt Haven, Henry M. Hogers, Conmmiltiey  has taken Nerasanry
Ollver Harrlmao, Henry W.smith, T’lo'lli Ii‘ur ‘:!u' Tor o nsiire lh ""ll“ ||;| |1.|-;..n.‘.: |..£.r..
I Bomers ”‘r" H. Mok, 1-“”".'.:,.- “IIIII ©NCCERSAEY anunt o alnds ihdho ders
Iabibtnie fon Jodnn B thie joroewedipig. sl pirtieipicte in
Charlea It Henderson,  Frederick W, Valerbiit, Vis rextiibe, Mliiiieh deposit i .r I;. i : 3.........5’1':. Ay
“Hlilm o wmu".} with the Mereunt! . Ni Throm
—— e I'I L'r
»i 1\ all st

J\l
Ab Wall Wi

CLEVELAND & CANTON B.R. 00

First Mortgage 59 Bonds. | pyatyangsy Rome & Colnmbus R, B. Co,

Tho abovenamed rallroad company las dofaulted | ol a6 it Ui babie o e Hefoes

on the paynient of the coupons dueJuly Is6 INOG, | o000 G o antend mnpany of New
and Jupuuary Ist, 1608, of Js Firet Morigsge Honda | Yiirk “..h-}‘ will jssun recetpts thorifor .'m.h} nn
The retnedies, necording (o thy terms of the origage, i nur--:-ua:--un!. vhiien of-witieh el il Wi i el g
therefore, become operative by sald default, Ab the ald Trust Comigaany o thie anlera gl

roquest of holders of Firet Mortgage Hondas this Come A r kT ERir 310 boite a0 . Paived mEenD

mitten has been formed aond an sgroement  Bled

with the Central Trust Co, 54 Wall sireet, Sow York, KRS PREEHORE GF (6 NORAWY. OTORRIME MRt Lier

[N TLEN

towhich First Morgage tholiders may hecoine Due. 17, 1ub

parties by depositing thelr bonds, far which negotla =IMON BORG & OO,
tle Trust Cortifeates will be (asued. It 18 the Inten: ¥ NAESALL BTHERT
tion of thin Commiiies totake puch stens s may be g PHE DONTE AND STOCKILL L LS Fab -ﬁ;,;
dectnad advisabie for the protection of Fiest Morfgagn CINUINNATL JACKSON AN MACKINAW
Bondhalders. HATLWAY VM PANY

NEW YURK, January ), 1500, S Wiferriug b0 e aibvertisement under date of e

CLARENCE M W ll:lﬂl". ernber 10, I8U0 thg First Moctgases Honils a0l Stk
e Wall st reet. L LI R R T IR LT

HENERY N KERH,

T R T T S T
i E , e ofticir of e CENTHA
It llll:lllll'. ‘k- mraio, II.“ ‘_ll 18 PANY of Sow Yok, 08 Wall str
FREDERIUCK NTHAUNN, Sew Yurk, Duveniber Sst, | =
Jo& W sellgman & Co, @ Hroad st LB OLUOTT,
BUTLEN, NUTMAX, JULINE & MY SDEISE, B T Beargauieation Trucios

Culitsel, BECETLRIE Y,

———

Teo the Molders of

PHILADELPHIA AND READINQ
RAILROAD COMPANY’'S

Gieneral Mortgage Nonda, l

Firat, S8econd, and Third Pref- and of recelpte

eronca Incoma Rondas, of Central Trose
Deterred Income Donds, Company of
Block, Kew York therafon

NEW YOIE, PHILADRLPHIA, AND LONDON,

December 10, 18098,

A pian has been tesued for the reorganieation of the
Philadelphia and Reading Systom,

Al holders of the above-describod bonds, stook, and
recelpts ars notifed to asposits or present the same
na requieed by sald plan,

Nolders of the First, Second, and Third Proference
Ineome Bonda, Doferred Income Nonds, and Stook are
further notifed that the Arst Installinent, vie:
$50.00 por 81,000 bond on Fiest, Becond, and Thisd

FPreferencs Income Hoods,
§2.50 per ahare on Stock,
810.00 prr 81,000 bond on Deterrad Incoms Bonda,
belng ons-quartar of tha entire assrasment on sooly
bonds and stook deposited under the plan, 18 herehy
onlled for and I8 payable at either of our oMes: om
Jannary 10, 1808, and all holders of such bonds wnd
stock aro notified W pay sald installment on or before
that date.

pE ] “"lll Btreet, !.W Yore

DREXEL & C0,,
Fifth and Chestnut Btroeta,
Phlladelphia, Pa

J. 8, MORGAN X CoO,,

Contipental
Trust Company.

14 WALL BTREET, N. Y.

CAPITAL, 8500.000,
BURFLUS, BBV, 000,
OTTO T. BANNARD, Prestdeny
WILLIAM ALEXANDER BMITH, 18t Vice-Preefs

GORDON MACDONALD, 24 Vico-Pres't and Beo'y
HENRY E. DABOLL, Asalstant Secrotary
Designated by the Mupremes Conrt a8 8
Depoaitary for Court Moneys,

Interest Allowed on Deponiis,
Executens all Trasis,

TRUSTEER.
Willlam Jay, Otto T. Fannard,
Alfred M. ll{-rl Robart W, do Forest,
Jamen C, Parrish, Giraud Fouter,
tobort H‘ l!olt tiordon Macdonald,
Tenrey M Durdun \nrrlo.
Oliver Hnrrlmnn Jr. Lunfear Norrie,
Willlam A nmior émllh “‘Iltl.m F. Cochiran,
Robert Olyphal Walter .tom:lruu.
Jubn C. Ilnmmz{:r. Willla Hozard,
W. Beward W Frank H l'llu

Trenor L. Park.

The Ohio Southern Railroad Co.

REORGANIZATION,
NEW YORE, DECEMBER 80, 1805,
TO THE HOLDERS OF CONSOLIDATED MORTGAGE
BONDH AND STOCK OF THE OHIO SOUTHERN
RAILKOAD COMPANY:

The time for depositing the ahove securities with
the MANHATTAN THUST COMPANY, New York, un-
der the Prollminary Agreement with this Committes,
will wxpire Jdanuary 17, 18046,

Deposlt of above securities will not ba recalvad af-
ter Janunry 17, 1808, cxcept in the discretion of
the Committea and subject to sueh ponalty as may
Lo preseribed,

The agreement provides that any depositor may
withiraw hia securities withour chargoe If he s dis
satished with the plan of reorganization.

JOMN I. WATERBURY,
JAMES D, SMITH,
JULEM N, BACHE,
Commities,
SIMPEON, THACHER & DARNUM, Counssl

‘!lit'iatmls and dinterest,

i
c OMMONWEAL 111'1!"1!{5 l!.\& (01, OF 3 \F“‘"‘{OH&I

'T,, Jan, !
r ~m DIRECTORS have declarsd the foliowing D
L ¥ BIX P'ER CENT. upon the Capital B
|.-n\¢tl.|l|.' rrl! lh'rllm:ll
CENT, Interest upon the outstandl
mnp |.n;rnn:u on demand on or after February 18

"EUICTY PER CENT 1 Be rip upon the Partiol
pating Polletes expleed in 15005, Cerficates for whiok

will be issued oodemand on or after May 16th next
The Trausier huulu will remain closed until
10th inst +PE Hlll\ Becrotary pro mn.
IFFICF

s
THE DE\‘"FI‘[’ llllltill&\ 'E K, R, CO,,
NEW YOIk, Dec, 12, 1800,

The Ilﬂnn‘l nf Illh'i‘luhl i this sy declnfed o divl.
lhm-! of ONE CENT. an the Preforeed Capital
Brock of the oo lplmr ot of the net earuings, payahle
Jan, 18, prox e

The transfer books of the preferred stock will close
at noon, Jun. 4, 1500, and reopen on the morning of
Jan, In UEORGE CUPPELL,

Chntrman urlln :Iln.

THE ME( CAL HUHHER

14 PARK HOW, NEW YORK, I, :hl lﬂi .
O uugum due Jun. 1, 1sui, on the Fiest Mortgage
Gaold Hoods of this |-um|muyhlll [ thl wpn rel-
entation on w r date at the oMee of the
K |mni. il Flron Awny. !\u
31 HELMONT, Treasurer.

L4 ‘IIE GUARANTY THRUST COMPAXY., A4 Cedn

atreet, New York. will pny on January sdth, Irﬂlﬂ
to the holdera of thelr trust certificates of dopuslt for
Duluth and Manitobs Holleond Company 1 irst Moes-
wage Bonds Minuesota Bivision: the sum of Twentys
fve Dollars on each 1,000 boud represented by such
certifcates.

—

o Savings Ranhs. L
Union Dime Savings Institution,

BROADWAY, 32n ST, & SIXTIH AVENUR,
GREELEY SQUARE. NEW YORK,
Interest as usual: FOUR per cent. on the
first $1,000. THREE per cont, on tho excess up
to 9,000, Written up January 1Uth or any

time luter,
Muney deposited on or befors January 10Lh
draws interest from tho first,

CHARLES E, SPRAGUFE, President.
GronGe N. Binusant, Treasurer,
Fraxcis M, LEAKE, Secretary.

DRY DOCK SAVINGS INSTITUTION,

841 AND 3483 BOWERY.

The Trustees have declared a dividend for the slg
months ending Lee, B1, 1805, on all deposits entitied
thereto under the bydaws, at tho rate of 4 per cont
per anuum op sums of #8800 and under, und on the
excer of 8500, not excecding 843,000 In all, at the
rate of 8 per cent, per annum, payable un and after
Jan, 40, 1804,

Degiosits made on or Lefore Jao. 10 will be entitied
to interest From Jan, 1, 180,

ANUILEW MILLS, Fresldont

CHAILES MIEHLING, Soore
WILLIAM F, PFATTERRMON, .

INSTITUTION FOR THE SAVINGS

UF MERCHANTS CLERKS

¥
L. Beoretary.

Now @0 Unlon Square,

A dl¥llend has H\ n Aeclarsd B de gl Tors eatith
|'Iulrr|u uniler v va For the slx months &n
three monthn ¢ n-ung Drecember 31, 1805, 0t the eate o
FOUR PER CENT, per misitnn, ot sl siems froom 85 10

Bhoun, payable on sl after Mondny, Jahuary 20,
L

trom all persons sl not ex-

rehnts’ clerks, and iF edn on oF

ey Mowiildraw Intereat frof
Hank oy il piny s exeopted) Froayg 10 o
ol w'eloek 1L M, Saturdays LA Moo 12 M,
ANDILEW WARNER, 'rosident,
O . BRINCKERIIGFF, Cashiler,

THE NEW YORK SAVINGS BANK.

BTH AV, COR, 14TH 8T.

unrl |8
Al ML

The trustoes hnve ondorsd that the Interest to be
crmlited o dopok tors Jan, 1, 1500, shall be at the rate
of FOUIL PER CENT. PEIR ANNUM, From 85 to §3,000,
Leposits mimwile un or before Jou, 10 will draw interced
from dan, 1

LENERICK HUGHSON, Presldent
FUR L, Wik, Frensuror.
WILLLAM FELSINGEN, Bovrotiry.

P
THE PANK Yol r-\\u. b, wsi FOURTIE AVE.L )
NEW Yot lmmur(h LTS Tl tLL ML
l"Hi THIARD OF Tlll ATEFS HAVE LECLARED
thie st Entorest gnder the provisions of the by
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